


• The Company did not own buildings or real estate.

Class IV - Books and Records: 
• The Trustee took possession of Company records on May 23, 2023.

Class V - Other Assets: 

• Accounts receivable was listed on the Statement of Affairs at $1,767,740.85 and 
recovery was noted as "doubtful." It is anticipated that collection of the outstanding 
accounts receivable may be difficult once unpaid subtrades of SEJ register liens on the 
various construction projects or file claims with the respective bonding company. To 
date, the Trustee has issued demand letters for all amounts owing to the Company and 
has collected no funds.

• At the time of the assignment SEJ remitted the current cash balance of $493,055.27 to 
the Trustee. The Trustee has deposited the above noted funds in its trust account.

SECTION B - Conservatory and Protective Measures: 
• The Trustee changed the locks on the leased premises on May 23, 2023.
• The Trustee contacted the insurance company that provided coverage to the Company

for the contents of the building. The Trustee was informed that the insurance policy
was active and that the next payment was due June 17, 2023. After a review of the
policy, the Trustee requested coverage for the Vehicles that had been transported to
Regal be removed as they will be covered under their insurance policy.

• The alarm company was contacted to ensure that the contact information for any
emergency calls was changed to the Trustee.

• As mentioned above, when conducting an inventory the Trustee dete1mined that in
addition to the assets held at the SEJ yard space there were assets located at third paiiy
construction sites; Sam Centre, YWSK SherriffKing, and Two Park Central. The sea
container and office trailer located at Sam Centre were transpmied to the SEJ yard for
conservatory measures. Due to the nature of the assets held at both the YWSK She1Tiff
King and Two Park Central sites the Trustee gauged interest from the respective general
contractors for bids on the equipment/materials, as the costs associated with
transporting the assets were expected to exceed realizations. Both general contractors
have submitted bids.

SECTION C - Legal Proceedings: 
• None that the Trustee is aware of at this time.

SECTION D - Provable Claims: 
• At the time of preparing this repo1i, there have been several unsecured claims filed in 

the bankruptcy proceedings. A details claims registered is attached to this rep01i as 
Exhibit "A."














