
District of:        
Division No.     
Court No.         
Estate No.        

Alberta
02 - Calgary
25-3284403
25-3284403

FORM 92

Notice of Proposal to Creditors

(Section 51 of the Act)

In the Matter of the Proposal of

Cassis on the 17 INC.

of the City of Calgary, in the Province of Alberta

Take notice that Cassis on the 17 Ave Inc. of the City of Calgary in the Province of Alberta has lodged with me a proposal under the 

Bankruptcy and Insolvency Act.

A copy of the proposal, a condensed statement of the debtor's assets, and liabilities, and a list of the creditors affected by the proposal 

and whose claims amount to $250 or more are enclosed.

A general meeting of the creditors will be held on the 29th day of October 2025 at 9:00 AM at Via Zoom or https://zoom.us/join 

(Meeting ID: 225 840 6190 Passcode: Hudson1234).

Proxies and voting letters intended to be used at the meeting may be filed at any time up until the moment a vote is called.

Proofs of claim must be lodged with me prior to the commencement of the meeting.

The creditors or any class of creditors qualified to vote at the meeting may by resolution accept the proposal either as made or as 

altered or modified at the meeting. If so accepted and if approved by the court the proposal is binding on all the creditors or the class 

of creditors affected.

Dated at the City of Calgary in the Province of Alberta, this 16th day of October 2025.

Hudson & Company Insolvency Trustees Inc. - Licensed Insolvency Trustee

__________________________________________

200 625 11 Avenue SW

Calgary AB T2R 0E1

Phone: (403) 265-4357     Fax: (403) 234-8770

(A form of proof of claim, a form of proxy and a voting letter should be enclosed with each notice.)
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In the Matter of the Proposal of

Cassis on the 17 INC.

of the City of Calgary, in the Province of Alberta

List of Creditors with claims of $250 or more.

Creditor Address Account# Claim Amount

City Fish  4,994.003515 27 St NE

Calgary AB T1Y 5E4

CRA - Tax - Pacific  112,254.97Surrey National Verification and Collection Centre

9755 King George Blvd

Surrey BC V3T 5E1

812620409RT0001

Pre pak Meats  10,000.004818 32 St SE

Calgary AB T2B 2S6

Richmond Hill Wines  26,383.00108-3715 51st Street SW

Calgary AB T3E 6V2

 153,631.97Total
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PROPOSAL (SECTION 50) 
 

IN THE MATTER OF THE PROPOSAL OF 
 

Cassis on the 17 INC. 

I, Cassis on the 17 INC.. (hereinafter referred to as the "Debtor" or “Cassis” or the 
“Company”), being an insolvent corporation, hereby submit the following proposal to my 
creditors under the Bankruptcy and Insolvency Act (the "Act"): 

1. Purpose and background of the Proposal  

The purpose of the Proposal is to restructure the financial affairs of the Company 
in order to provide its creditors with the best available opportunity to recover the 
funds owed to them. The Proposal will allow creditors of Cassis to achieve a 
recovery on their claims that is greater than what the creditors could expect if the 
Company were to file for bankruptcy.  
 
Passion has suffered a cash flow shortage and is in the process of restructuring its 
management processes and working capacity to allow it to remain a viable, 
operating business into the future, and is filing a Proposal to avoid filing 
bankruptcy. 
 

2. Certain Crown Claims 

The Debtor shall remit payment directly to the Canada Revenue Agency (“CRA”), 
for the claim of His Majesty in right of Canada or a province for amounts pursuant 
to Section 60(1.1) of the Act that could be subject to demand under: 

 Subsection 224(1.2) of the Income Tax Act; 
 Any provision of the Canada Pension Plan or of the Employment Insurance 

Act that refers to subsection 224(1.2) of the Income Tax Act; and 
 Any provision of provincial legislation that has a similar purpose to 

subsection 224(1.2) of the Income Tax Act. 

The Debtor is seeking to make 36 monthly payments of $3,600 per month, for a 
total of $129,600 (the “CRA Property Payment”) in order to satisfy the 
requirement pursuant to Section 60 (1.1) of the Act. CRA would be entitled to file 
as an unsecured creditor for any remaining balance outstanding. The payments are 
to commence upon creditor approval of the proposal.  

All obligations of Cassis to CRA, arising subsequent to the date of the filing of the 
Proposal for source deductions, GST and other amounts required to be withheld by 
the Debtor on behalf of CRA, shall be paid in full as they become due. 
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3. Secured Claims   

The Trustee is unaware of any secured creditors at the date of filing the Proposal. 

 

4. Proposal to Preferred and other Priority Claims   

The claims of all preferred creditors if any, as accepted by the Trustee, shall be paid 
in full without interest or penalty, in priority of the claims of other creditors, to the 
extent provided for in section 136 of the Act.   

All administrative fees and expenses incurred in relation to the proceedings leading 
to the filing of this Proposal and in connection with the preparation of this Proposal 
and the administration of this Proposal, will be paid in priority to the claims of 
unsecured creditors. 

 

5. Proposal to Unsecured Creditors   

Upon the filing of the Proposal the Debtor remitted a payment to the Trustee of 
$5,000. 

Within 30 days of the filing of the Proposal the Debtor shall make a further payment 
of $5,000. 

The Debtor shall make 60 payments of $500. per month to the Trustee, commencing 
in the month following Creditor approval of the proposal. 
 
The total amount payable under this proposal is $40,000. 

The Trustee will deposit all payments made by the Debtor to the Trustee in a trust 
account to be distributed in accordance with the terms of this proposal (hereinafter 
referred to as the "Fund"). 

Upon payment to the Trustee of the amounts specified in the paragraph, the Debtor 
shall be deemed to have satisfied the claims of her unsecured creditors in full. 

 

6. Distribution to Unsecured Creditors 

Claims of unsecured creditors, as accepted by the Trustee, shall be paid pro-rata 
from the remaining monies in the Fund after the payments referred to in paragraphs 
3, 4 and 5 have been provided for. 

The Trustee shall make a distribution to the unsecured creditors of the Debtor in 
accordance with the terms of this Proposal from the Fund annually and upon 
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completion of this Proposal by the Debtor, or such other interval as approved by 
the inspectors appointed pursuant to the terms of this Proposal, or if no inspectors 
are appointed, such other interval as deemed appropriate by the Trustee. 

The Debtor reserves the right to payout the full amount of this Proposal at any time 
without penalty. 

 

7. Trustee   

Hudson & Company Insolvency Trustees Inc. (the "Trustee") shall be the Trustee 
under this proposal and all monies payable under this proposal shall be paid to the 
Trustee, whose address is #200, 625 – 11th Ave. S.W., Calgary, Alberta, who shall 
distribute all such payments to creditors in accordance with the terms of this 
proposal. 

 

8. Fees and Expenses   

Provision for payment of all proper fees and expenses of the Trustee and the legal 
fees and disbursements of the Trustee, before, on and incidental to the proceedings 
arising out of this proposal shall be made in full out of the Fund and shall be made 
in priority to all preferred and unsecured creditors 

 

9. Release of Director Liability 

The acceptance of the Proposal by the creditors shall release indefinitely, as at the 
filing of the Proposal, the Debtors’ director in accordance with Section 50(13) on 
the Act, from any and all liability or obligation for which they may be liable by law 
in their capacity as directors in respect of any debt of the Debtor which arose before 
the filing of the Proposal. It is understood however that nothing herein shall be 
interpreted as an acknowledgement of any liability or obligation on the part of the 
director as at the filing of the Proposal.  
 

10. Inspectors 

At the statutory meeting of creditors to be held to consider this proposal, the 
creditors may appoint one or more, but not exceeding five, inspectors under the 
terms of this proposal whose powers shall be restricted to: 

a. advising the Trustee in respect of such matters as may be referred to the 
inspectors by the Trustee; 
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b. advising the Trustee concerning any dispute that may arise as to the validity 
of claims of preferred and unsecured creditors under this Proposal; and 

c. exercising all the powers given to inspectors of a bankrupt estate appointed 
pursuant to the provisions of the Act. 

 

11. Waiver of Default 

Upon acceptance of this proposal by the creditors, the inspectors, if appointed, may 
waive any default in the performance of any provision of this proposal, provided 
that such default is remedied within 30 days of the date the provision was to have 
been performed, and further, if no inspectors are appointed, the creditors delegate 
to the Trustee upon approval of the proposal the power to act on their behalf and 
waive any default in the performance of any provision of this proposal, provided 
that such default is remedied within 30 days of the date the provision was to have 
been performed. 

 
On completion of this proposal, the creditors agree to notify any credit reporting 
agency that their claims have been satisfied.  They further authorize the Trustee to 
notify any credit reporting agencies that all claims against them under this proposal 
have been satisfied. 

In accordance with Section 50 (2)(b) of the Bankruptcy and Insolvency Act, I submit 
herewith a summary of my financial position to the date hereof, verified by affidavit as 
being correct to the best of my knowledge and belief. 

DATED AT Calgary, Alberta on October 9, 2025,   

 

            

Breanna Burkard-Smith                Cassis on the 17 INC. 
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Hudson & Company Insolvency Trustees Inc.

200 625 11 Avenue SW

Calgary AB T2R 0E1

Phone: (403) 265-4357     Fax: (403) 234-8770

E-mail: claims@hudsoninc.ca

Estate No.        

Court No.         

District of:        

Division No.         

Alberta

02 - Calgary

25-3284403

25-3284403

FORM 31

Proof of Claim

(Sections 50.1, 81.5, 81.6, subsections 65.2(4), 81.2(1), 81.3(8), 81.4(8),

102(2), 124(2), 128(1), and paragraphs 51(1)(e) and 66.14(b) of the Act) 

In the Matter of the Proposal of

Cassis on the 17 INC.

of the City of Calgary, in the Province of Alberta

The creditor’s preference is to receive all notices and correspondence regarding this claim at the following address and/or facsimile number 

and/or email address (a mailing address must be provided in all cases): 

_____________________________________________________________________________________________________Address:

Facsimile: ____________________________________________________________________________________________________

Email: ____________________________________________________________________________________________________

Contact person name or position: ______________________________________________________________________________

Telephone number for contact person: ______________________________________________________________________________

In the matter of the proposal of Cassis on the 17 Ave Inc. of the City of Calgary in the Province of Alberta and the claim of 

______________________________, creditor.

I, _______________________________ (name of creditor or representative of the creditor), of ___________________ (city and province), do 

hereby certify:

1. That I am a creditor of the above named debtor (or that I am ________________________ (state position or title) of 

_______________________,  (name of creditor or representative of the creditor) and that I am authorized to represent and (if the creditor is a 

corporation) that I have authority to bind the creditor of the above-named debtor). 

2.   That I have knowledge of all the circumstances connected with the claim referred to below.

3.  That the debtor was, at the date of proposal, namely the 10th day of October 2025, and still is, indebted to the creditor in the sum of 

$________________________, as specified in the statement of account (or affidavit) attached and marked Schedule "A", after deducting any 

counterclaims to which the debtor is entitled. Any debt payable in a currency other than Canadian currency was converted to Canadian currency 

as of the date of proposal.

(The attached statement of account or affidavit must specify the  supporting documents or other evidence in support of the claim)

4.   That, to the best of my knowledge, this debt has never been (or this debt has been or part of this debt has been) statute-barred as 

determined under the relevant legislation.

5.   That payment for this debt by the debtor to the creditor has been due (or has been in default) since the _____ day of _____________ 

______, and that the last payment, if any, on this debt by the debtor to the creditor was made on the _____ day of _____________ ______, 

and/or that the last acknowledgement, if any, of liability for this debt by the debtor to the creditor was made on the _____ day of 

_____________ ______, as follows:

(Give full particulars of the claim, including its history, any acknowledgement or legal action)

        6.  (Check and complete appropriate category)

Regarding the amount of $________________________, I do not claim a right to a priority.

That in respect of this debt, I do not hold any assets of the debtor as security and:

(Check appropriate description)

Regarding the amount of $ ________________________, I claim a right to a priority under paragraph 

136(1)(d) of the Act (Complete paragraph 6E below.) 

 A. Unsecured claim of $________________________

(Other than as a customer contemplated by Section 262 of the Act)
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In the Matter of the Proposal of

Cassis on the 17 INC.

of the City of Calgary, in the Province of Alberta

That I make a claim under subsection 65.2(4) of the Act, the particulars of which are as follows: 

(Give full particulars of the claim, including the calculations upon which the claim is based)

B. Claim of Lessor for disclaimer of a lease of $________________________

C. Secured claim of $________________________

That in respect of this debt, I hold assets of the debtor valued at $_______________ as security, the particulars of which are as follows:

(Give full particulars of the security, including the date on which the security was given and the value at which you assess the security, 

and attach a copy of the security documents.)

Regarding the amount of $ ________________________, I claim a right to a priority under paragraph 

136(1)(d.01) of the Act.

Regarding the amount of $ ________________________, I claim a right to a priority under paragraph 

136(1)(d.02) of the Act.

Regarding the amount of $ ________________________, I claim a right to a priority under paragraph 

136(1)(d.1) of the Act.

Regarding the amount of $ ________________________, I claim a right to a priority under paragraph 

136(1)(e) of the Act.

Regarding the amount of $ ________________________, I claim a right to a priority under paragraph 

136(1)(f) of the Act.

Regarding the amount of $ ________________________, I claim a right to a priority under paragraph 

136(1)(g) of the Act.

Regarding the amount of $ ________________________, I claim a right to a priority under paragraph 

136(1)(i) of the Act.

(Set out on an attached sheet details to support priority claim)

A trustee may, pursuant to subsection 128(3) of the Act, redeem a security on payment to the secured creditor of the debt or the value of 

the security as assessed, in the proof of security, by the secured creditor.

That I make a claim under subsection 81.2(1) of the Act for the unpaid amount of $ ___________________ 

(Attach a copy of sales agreement and delivery receipts)

D. Claim by Farmer, Fisherman or Aquaculturist of $________________________

E. Claim by Wage Earner of $________________________

That I make a claim under subsection 81.3(8) of the Act in the amount of $__________,

That I make a claim under subsection 81.4(8) of the Act in the amount of $__________,

That I make a claim under subsection 81.6 of the Act in the amount of $__________,

That I make a claim under subsection 81.5 of the Act in the amount of $__________,

F. Claim by Pension Plan for unpaid amount of $________________________

G. Claim against Director of $__________

(To be completed when a proposal provides for the compromise of claims against directors)

That I make a claim under subsection 50(13) of the Act, the particulars of which are as follows: 

(Give full particulars of the claim, including the calculations upon which the claim is based)

That I make a claim as a customer for net equity as contemplated by section 262 of the Act, the particulars of which are as follows: 

(Give full particulars of the claim, including the calculations upon which the claim is based)

H. Claim of a Customer of a Bankrupt Securities Firm of  $__________
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In the Matter of the Proposal of

Cassis on the 17 INC.

of the City of Calgary, in the Province of Alberta

7. That, to the best of my knowledge, I am (or the above-named creditor is) (or am not or is not) related to the debtor within the meaning of 

section 4 of the Act, and have (or has) (or have not or has not) dealt with the debtor in a non-arm’s-length manner. 

8. That the following are the payments that I have received from the debtor, the credits that I have allowed to the debtor, and the transfers 

at undervalue within the meaning of section 2 of the Act that I have been privy to or a party to with the debtor within the three months (or, if 

the creditor and the debtor are related within the meaning of section 4 of the Act or were not dealing with each other at arm’s length, within the 

12 months) immediately before the date of the initial bankruptcy event within the meaning of section 2 of the Act: 

(Provide details of payments, credits and transfers at undervalue)

I request that a copy of the report filed by the trustee regarding the bankrupt’s application for discharge pursuant to subsection 

170(1) of the Act be sent to the above address.

       9. (Applicable only in the case of the bankruptcy of an individual.)

Dated at ________________________________________, this ___________________ day of _________________________ ___________.

_________________________________

Signature of creditor or representative

Whenever the trustee reviews the financial situation of a bankrupt to redetermine whether or not the bankrupt is required to make 

payments under section 68 of the Act, I request to be informed, pursuant to paragraph 68(4) of the Act, of the new fixed amount or 

of the fact that there is no longer surplus income.

Warning: Subsection 201(1) of the Act provides for the imposition of severe penalties in the event that a creditor or person claiming to be 

a creditor makes any false claim, proof, declaration or statement of account. 
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Proxy

(Subsection 102(2) and paragraphs 51(1)(e) and 66.15(3)(b) of the Act)

In the Matter of the Proposal of

Cassis on the 17 INC.

of the City of Calgary, in the Province of Alberta

I, ______________________________, of __________________, a creditor in the above matter, hereby 

appoint __________________________________, of _____________________________________, to be 

my proxyholder in the above matter, except as to the receipt of dividends,____________ (with or without) 

power to appoint another proxyholder in his or her place.

Dated at ___________________________________, this ________ day of ________________, ________.

____________________________

Witness 

____________________________

Witness 

          _____________________________________

          Individual Creditor

   Per _____________________________________

          Name and Title of Signing Officer

          _____________________________________

          Name of Corporate Creditor

Return To:

Hudson & Company Insolvency Trustees Inc. - Licensed Insolvency Trustee

200 625 11 Avenue SW

Calgary AB T2R 0E1

Fax: (403) 234-8770

E-mail: claims@hudsoninc.ca
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Voting Letter

(Paragraph 51(1)(f) of the Act)

In the Matter of the Proposal of

Cassis on the 17 INC.

of the City of Calgary, in the Province of Alberta

I, ______________________________, creditor (or I, ______________________________, representative 

of ______________________________, creditor), of __________________, a creditor in the above matter 

for the sum of  $ ______________ , hereby request the trustee acting with respect to the proposal of Cassis 

on the 17 Ave Inc., to record my vote ______________ (for or against) the acceptance of the proposal as 

made on the  ________ day of ______________________, _____________.

Dated at ____________________________, this ______ day of ____________________ _____________.

___________________________________________

Individual Creditor

___________________________________________

Name of Corporate Creditor

____________________________

Witness 

___________________________

Witness 

Per   ___________________________________________

 Name and Title of Signing Officer
Return To:

Hudson & Company Insolvency Trustees Inc. - Licensed Insolvency Trustee

Per:

__________________________________________

Jeffrey R. Price - Licensed Insolvency Trustee

200 625 11 Avenue SW

Calgary AB T2R 0E1

Fax: (403) 234-8770

E-mail: claims@hudsoninc.ca
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